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Mobile: 9823 00 7773

Date: 27/09/2022

INDEPENDENT AUDITORS' REPORT

TO,

The Management Council,
Kavayitri Bahinabai Chaudhari,
North Maharastra University,
Jalgaon - 425001.

We have audited the accompanying financial statements of KAVAYITRI BAHINABAI
CHAUDHARI NORTH MAHARASHTRA UNIVERSITY which comprise the Balance Sheet as at March
31, 2022 and the Income and Expenditure Account for the year ended on that date, and a summary of
significant accounting policies.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022 and the Income
and Expenditure Account for the year ended on that date, and a summary of significant accounting
policies.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the University in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Maharashtra Public Universities Act, 2016 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified opinion.

So far as it appears from our scrutiny of books of account and other records, the University has
not complied with the following Standard / Rules & Regulations: We draw your attention to the
following points: -

1) Preparation and presentation of Financial Statements: The University is responsible for the
preparation and presentation of financial statements in accordance with Generally Accepted
Accounting Principles (GAAP). However, University has not given effect to the following Accounting
Standards: -

i) AS7"Construction Contracts": The purpose of this Accounting Standard (AS) is to specify the
accounting treatment of revenue and costs associated with construction contracts. Such
revenues and costs are recognized on the basis of the stage of completion of contract activity at
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the reporting date. Therefore, the fundamental concern in construction contract accounting is
the distribution of contract revenue and costs to the accounting periods in which construction
work is carried out.

ii) AS 10 "Property, Plant and Equipment" (PPE): AS 10 deals with the accounting treatment for
PPE so that the users of financial statements could recognize and appreciate the information
about the investment made by any organization in PPE & also understand the changes made in
such investments. As per the standard, depreciation charge for every period must be recognized
in the Income and Expenditure Statement & depreciable amount of any asset should be
allocated on a methodical basis over the useful life of the asset. Depreciation should be charged
using block of asset method on opening WDV and additions made to fixed assets during the year
at the rates prescribed in the Income Tax Act, 1961. Depreciation on assets sold is not
calculated till the date of disposal. Realized value of assets sold is deducted from value of
assets.

According to the information and explanation given to us, physical verification of fixed
assets on test basis has been conducted by the university, the detailed verification will be
conducted in current year. However, we relied on the same, and if any discrepancies arise out of
such verification the said will be passed in next financial year once the physical verification is
completed.

‘iii) AS 5 "Prior period Items": AS 5 suggests that the nature and the relevant amount of prior

2)

3)

4)

period items should be declared separately in the profit and loss statement. Further it should be
done in such a way that their implications on the current period's profit and loss can be clearly
understood. It is difficult task to ascertain exact amount of Prior period expenses and income.
Sample instances identified during audit are reported separately to management by way of
management report

Delay in Finalization of Books of Accounts: As per section 135(2) Annual Accounts & Audit of
Maharashtra Public Universities Act, 2016, the Statutory Audit should be completed within fou
months from the end of the financial year. As per the Maharashtra Universities Account Code
(Clause No 3.57), it shall be the responsibility of Accounts and Finance Section to prepare Income &
Expenditure in Appendix-VI, Trial Balance and Balance Sheet in Appendix V before 31 July every
year.

Claim of Salary Grant with Government of Maharashtra (GOM): It is observed that, there is
pendency in receipt of salary grants & other reimbursements from GOM against the approved
posts, till receipt of such grants from GOM, university fund is utiiz-ed. The total outstanding with
the GOM is Rs. 4423.40 lakhs as on 31-03-2022. In absence of asscssment of salary grant by the
GOM, the amount is increasing by year on year. In view of uncertainty, university has made a
provision of Rs. 396.5 lakh during the previous year and tota! ~rovision stands at Rs. 2783.97
Lakhs. Grant Received during the year is Rs. 15.07 Lakhs.

Balance Confirmations: As per Standard on Auditing 505, Practice of obtaining balance
confirmation & reconciliation with books of accounts pertaining to suppliers, Customers,
Employees, Colleges and Students needs to be followed. A periodic review system should be in
place to reconcile all such accounts.

Management's Responsibility for the Financial Statements:

Management is responsible for the preparation of financial statements that give a true and fair view

of the financial position in accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the University and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
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Kavayitri Bahinabai Chaudhari North Maharashtra University, Statutory Audit Report For Year Ending 31" March 2022

judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

That management Council is also responsible for overseeing the University's reporting process.
This responsibility includes the designing. implementation and maintenance of internal control
relevant for preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility:

Our responsibility is to express an opinion on financial statements based on audit. We conducted
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of India. Those Standards require compliance with ethical requirements and to plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an internal control relevant to in order to audit procedures that are appropriate in the
circumstances. We are also responsible for expressing our opinion on whether the University
has adequate internal financial controls system in place and the operating effectiveness of such
controls.

« Evaluate the overall, presentation, structure and content of the financial statements; including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

Communication with Those Charged with Governance:

We have communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Inherent Limitations of Internal Financial Controls Over Financial Reporting:
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
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to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Emphasis of Matter:

Emphasis of Matter Paragraph refers to a matter presented or disclosed in the financial statements
that, in the auditor's judgment, is of such importance that it is fundamental to users' understanding of
the financial statements. The internal needs to be strengthened so as to make them commensurate
with the size of the and the nature of its activities, some areas for improvement:

a. Schemes like NSS, Earn & Learn etc. regularized through colleges are required to be strengthen
in view of vouchers and maintenance of records and timely submission of claims to university.

Statutory regulations shall be complied timely to avoid penalties and litigation.

c. Strengthening of Internal Communication between various Departments with Accounts
Department.

d. Other control Measures like Internal Audit, SAP Training, Upskilling of workforce etc.

Report on Other Legal and Regulatory Requirements
, a. We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept so far as it appears
from our examination of those books except for the qualifications issued.

c. In our opinion the Balance Sheet and the Income and Expenditure Account dealt with by this
report comply with the requirements of the Maharashtra Public Universities Act, 2016.

d. The Balance Sheet and the Income and Expenditure Account dealt with by this report are in
agreement with the books of accounts.

Auditors Opinion -

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matter described in the Basis for Qualified Opinion Report, the financial
statements give the information required by the University Act, in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India: -

i. In the case of the Balance Sheet, of the statement of affairs of the University as at 31st March
2022; and

ii. In the case of the Income and Expenditure account, of the Deiicit for the year ended on 31
March 2022.

We would like to record our appreciation for the co-operation ~v*~nded to us by the management
and staff during our audit review.

For,

A. I. Kothari and Associates
Chartered Accountants

Firm Reg. No. - 112022W

CA Anil I Kothari|Partner

Membership No.: 045352

Date: 27/09/2022

Place: Jalgaon UDIN - 22045352AZSLPF4767
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KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafsh af2enard gied 3nz wERe [Qandfls, sioena

Audited Balance Sheet as at 31-Mar-2022
3¢ W 033 WSl Sr@ETadiigE aedeg

Amount in Rs.

Sch. No. | Balance as onamEw| Balance as on sr@sh
Particulars dusfiel gftfdrs | 31-Mar-2022 fiees| 31-Mar-2021 e
I) SOURCES OF FUNDS TAsfi=m &=
a) General, Earmarked & Other Funds AT ELES ER]] 1 1,17,54,12,133 1,11,34,19,163
b) Depreciation Fund g&T faeft 2 1,44,44,13,775 1,38,21,06,683
c) Reserve & Surplus & 9 Tl 3 90,77,10,700 96,78,38,726
d) Project & Development Grants Yehed fererma FAqH 4 92,27,05,781 1,00,09,97,836
e) Deposits & Advances 3 1fuT 37fig 5 28,60,28,657 23,69,14,482
Total...... 4,73,62,71,046 4,70,12,76,890
I1) APPLICATION OF FUNDS Tefter farfaam
a) Gross Block TS AR 6 2,22,74,85,702 2,15,54,31,616
b) Deposits / Investments 3d / TV 7
Deposits in Nationalised banks - Earmarked Funds 1,07,34,48,744 1,01,37,87,730
T sehdier 3et-feafema fe
Deposits in Nationalised banks - Endowment Fund 2,07,52,828 2,02,52,828
¥ sehdier Seft-gefiem feh
Deposits in N%%onalised banks - Others 89,53,87,078 1,07,87,04,207
BRI
Other Deposits & Investments gat 3&ft & ey 21,50,000 18,50,000
1,99,17,38,650 2,11,45,94,765
c) Loans & Advances &4 g 3H 8 6,11,99,732 4,30,96,720
d) Grants & Accounts Receivables 3TgH 9 Jufy 9 34,48,11,562 22,01,94,432
e) Cash & bank Balances U@ 9 &% Rieeteh 10 11,10,35,400 16,79,59,357
Total...... 4,73,62,71,046 4,70,12,76,890
o1 SarErEd el ufife g fodi dromdeaide s 2 @ dedgrea s T awsE.
Statement of significant accounting policies & notes form part of these Accounts. Schedules referred above forms an integral part of the Balance Sheet.

For & On Behalf Of

As Per Report Of Even Date
A. |. Kothari & Associates
Chartered Accountants
Firm Regi. No : 112022W

Kavayitri Bahinabai Chaudhari
North Maharashtra University, Jalgaon.

Sd/-
CA Anil Kothari - Partner Sd/- Sd/-
M. No. : 045352 CA R. N. Patil Prof. V. L. Maheshwari

Date: 27/09/2022, Jalgaon
UDIN - 22045352AZSLPF4767
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KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafeh affvnard gl 3a= wErE fAemflo, si@ona

Audited Income & Expenditure Accounts for the year ended on 31-Mar-2022

3% WTE R03% s HureAT SraTaifea e AT T T

Amount in Rs.

Sch.No. | FY2021-22 =rej | FY2020-21  =wfiet
Particulars ausfiet gffire | (Current Year) =§ |(Previous Year) a4
A) RECEIPTS STHT
1) ACADEMIC Serforer
Examination Fees ufjeq q[eh A 15,41,00,112 8,79,62,247
Academic Fees giefites Ieh B 4,68,20,427 4,77,56,468
Other Fees 3dl Jc<h € 4,93,17,534 5,98,96,844
Sub Total ... 25,02,38,073 19,56,15,559
Salary Grants from GOM & GF o TG (TreaeTes arfor feremdis fFeft) 47,40,72,811 46,33,50,493
1) INTEREST RECEIVED 4TSl STt
Interest Received on Investments & Others aufiedia =am i sa 9,68,46,981 12,78,96,756
Dividend on Investment in Shares (MKCL) 1,48,000 1,48,000
SRR Sub Total ... 9,69,94,981 12,80,44,756
Receipt Grand Total (A) ... 82,13,05,865 78,70,10,808
*B) EXPENDITURE @<
1) EXPENDITURE &
Establishment Expenses  3treToediel @ D 3,47,37,610 3,21,15,111
Examination Expenditure gdiaf IELECCRCE] E 11,70,33,314 8,19,88,085
Academic Expenditure  Jteiforeh fepmrien @ F 6,79,69,660 5,92,06,922
Students Welfare & Other Expenses fmeff sheam 9 gat @ G 2,12,06,551 1,28,16,627
Sub Total ... 24,09,47,135 18,61,26,745
1) Employee Salary, Allowances, Welfare & Other Expenses H 51,86,05,234 46,33,50,493
a5 ° SO @9
I11) DEPRECIATION & AMORTISATION HIoHaie TEml 6 6,23,07,092 6,77,85,711
Expenditure Grand Total (B)... - 82,18,59,461 71,72,62,949
NET SURPLUS / (Deficit) (A-B) arfererr/qe (5,53,596) 6,97,47,859
Appropriation to Funds/ Reserves
Less : Contribution to Earmarked Funds - from Surplus 77,930 1,02,95,000
Less : Contribution to Earmarked Funds - Interest Earned 5,88,71,500 5,64,14,700
Less : Contribution to KBC Incubation & Innov. Linkages 6,25,000 6,25,000
Surplus / (Deficit) carried over to Balance Sheet At /de (6,01,28,026) 24,13,159
1 SErEEd Seaeh TR ° R gomderide seh } a1 adserean Sad I '
Statement of significant accounting policies & notes form part of these Accounts. Schedules referred above forms an integral part of the Balance Sheet.

For & On Behalf Of
As Per Report Of Even Date
A. |. Kothari & Associates
Chartered Accountants
Firm Regi. No : 112022W

Kavayitri Bahinabai Chaudhari
North Maharashtra University, Jalgaon.
waffl afdumard dlerdt
I AaRTE fadamfio, stoena

Sd/-
CA Anil Kothari - Partner Sd/- Sd/-
M. No. : 045352 CAR. N. Patil Prof. V. L. Maheshwari

Date: 27/09/2022, Jalgaon
UDIN - 22045352AZSLPF4767

Finance & Accounts Officer
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KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafeh affvmard atadt 3nz wgRE fAarflo, sroena

SCHEDULE NO. 1 GENERAL FUND & OTHER FUNDS Tfif¥te ¢ wd @ramor & gax fsfi

Amount in Rs.

Particulars Tusfiey Balance as on | Add: Contribution| Add: Interest Less: Utilised/ | Balance as on
31-Mar-2021 During the year | Earned on Transferred 31-Mar-2022
fireas 3% 9 R03% Earmarked Funds| during the year| fircer 2% 79 2033
A) GENERAL FUNDS @rermor feft
University Development Fund feremdfis fesera faeft | 7,93,78,605| 1,28,19,222 - 1,09,87,266 8,12,10,561
Sub Total .... 7,93,78,605| 1,28,19,222 - 1,09,87,266 | 8,12,10,561
B) EARMARKED FUNDS
Building Fund same fAeft 15,75,58,257 - 91,49,540 - | 16,67,07,797
V C Emergency Fund $elTe 3adarer e 14,85,30,501 - 86,25,290 - | 15,71,55,791
V C Discretionary Fund  %erTe &eal fet 34,24,500 - 1,98,860 - 36,23,360
V C Medical Aid Fund SelTe dehid Hegd el 1,63,42,664 - 9,49,030 80,000 1,72,11,694
Ekalavya Vidyadhan Yojana Ueheted faense= dismr|  4,19,73,143 - 24,37,420 -| 4,44,10,563
Student Welfare Fund feremefi sveemor feft 5,07,11,357 2,22,950 29,44,850 - 5,38,79,157
Training & Development Fundufitemr & e Fe 1,46,66,501 - 8,51,700 - 1,55,18,201
Research Promotion Fund @sner diearad feft 2,15,04,174 - 12,48,770 - 2,27,52,944
Community College Fund &=yl watfaemera e 2,98,61,971 - 17,34,110 - 3,15,96,081
University Industry Interaction Fund fierds sain g fuf 1,48,27,524 B 8,61,050 - 1,56,88,574
*  Affiliated College Develop. Fundeiim wfearfis fwm|  2,01,20,993 . 11,68,440 - 2,12,89,433
Exam Contingency Fund ufiar merfares feft 4,90,43,807 . 28,48,010 -| 5,18,91,817
Vidyarthi Bhavan Fund faeneff sya= faeft 1,22,72,599 - 7,12,680 - 1,29,85,279
Sports Complex Fund fsrer @eper fef 5,01,82,991 - 29,14,170 - 5,30,97,161
Building Maintenance Fund 3ARd e@rel feft 2,46,31,678 6,46,564 14,30,380 = 2,67,08,622
Silver Jubilee Fund gavi maicad fAef 13,98,47,970 - | 81,21,090 - | 14,79,69,060
Contingency Fund 3ehfares fefht 21,82,87,100 - | 1,26,76,110 - | 23,09,63,210
o ~__ SubTotal ... [1,01,37,87,730 8,69,514 | 5,88,71,500 80,000 [1,07,34,48,744
C) ENDOWMENT FUNDS T feft
Endowment & Trust Fund sdier sufor favawa fiefil  1,93,60,897 7,03,875 - 2,03,875 1,98,60,897
Othier Eiifid (Gold Medal, Prizes stch iy o 8,91,931 - : s 8,91,931
Sub Total .... 2,02,52,828 7,03,875 - 2,03,875 2,07,52,828
Schedule 1 > Grand Total (A to C) ufifte ¢ wevr(1,11,34,19,163| 1,43,92,611 | 5,88,71,500 1,12,71,141 (1,17,54,12,133

SCHEDULE NO. 2 DEPRECIATION FUND ufif¥te : 3 aamn feft

Amount in Rs.

Particulars 993fi Balance as on Addition During| Add: Interest on| Less: Utilised/ | Balance as on
31-Mar-2021 the year Investment Adjusted / 31-Mar-2022
- Transfer during
fireer 3¢ 7 03¢ (i nbiiptielsd| B firee 33 7 2033
Depreciation Fund =& faefy 1,38,21,06,683 6,23,07,092 - - 11,44,44,13,775
Schedule 2 > Grand Total 1,38,21,06,683 6,23,07,092 - - 11,44,44,13,775
SCHEDULE NO. 3 RESERVE & SURPLUS ufifre : 3 Fsft srfirem Amount in Rs.
Particulars Tusfie Balance as on Add: Received | Sub Total Less: Utilised/ | Balance as on
31-Mar-2021 During Adjustment / | 31-Mar-2022
e 32 W 2032 | the year Rectification Rree 3% W9 037
1 Surplus / (Deficit) W/QE 96,78,38,726 (6,01,28,026) | 90,77,10,700 - 90,77,10,700
Schedule 3 > Grand Total 96,78,38,726 (6,01,28,026) | 90,77,10,700 - 90,77,10,700




KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafehl afRonard atadl 3= FERE [Awadle, siwena

SCHEDULE NO. 4 - PROJECT & DEVELOPMENT GRANTS aftfere : ¥ Weheu amiiur fereemar argam

Amount in Rs.

Particulars (Agency Funds) Agency Balanceason | Add: Grant Less: Payments/| Balance ason
aufirer 31-Mar-2021 Received + Adjustments 31-Mar-2022
Interest

Grant from University Grant Commission <&t S1a™ (3,87,37,489) ~ 38,48,486 | (4,25,85,975)
XlIth Plan Grant sTEt FisT e UGcC (1,96,32,349) - -1 (1,96,32,349)
XlIth Plan Grant - Women Study Centre & Hostel uGcC (23,51,856) - (23,51,856)
e g SR e g 9 FulE
XI th Plan Grant 3reUrel 1S STHEH UGC | 1,14,70,775 - -1 1,14,70,775
TEQIP Grant éiR{\q I UGC 1,12,46,346 - 14,65,363 97,80,983
Rajiv Gandhi fellow Grant it wiefl dwie gt UGC (76,870) - . (76,870)
Jr. Research Fellowship Grant s{-g Giier gt UGC 3,82,412 . 1,64,167 2,18,245
Grant in Aids HE=Idl JIgH UGgC 10,48,461 - 61,023 9,87,438
M.Tech. VLS| Grant uGc (20,47,980) - - (20,47,980)
Carrier Orie. Prog. Grant UGC 5,72,037 - - 5,72,037

+8 Lane Swimming Pool Grant (U deild g UGC (3,99,89,648) - - (3,99,89,648)
Community College, Nandurbar Grant(w=fié merfeamem, fgem)|  UGC 5,15,180 - - 5,15,180
Tribal Res & Training Inst. Pune (snféamh s 3 wfemr geon, ) UPSC 17,57,804 - 6,72,862 10,84,942
Pandit Deendayal Upadhyay Centre Chair 9.g SRUY UGC (16,31,802) - 14,85,071 (31,16,873)
I g

Grant from Government of Maharashtra TRIVTHATHSH ST 5,76,79,290 (53,48,186)| 5,71,33,557 (48,02,453)

RUSA Grant (Rastriya Uchchastar Shiksha Abhiyan ®&T RUSA 5,75,35,668 (54,48,186) 5,70,33,557 (49,46,075)
wdta Fere fen wfimm)

National Science Day iy fesm 1(&:{ GOM 52,223 1,00,000 1,00,000 52,223
Aids in Grant HarA 3T GOM 91,399 - - 91,399
GOM Minority Girls Hostel =.3m. 3fcqd@dis qefi= aafaqg | GOM = = - =

Grant from Other Funding Agencies (Central+state) 7,48,72,566 53,26,173 4,94,87,196 3,07,11,543
Inspire Fellowship  SiceTa T&mMd DST 5,21,407 - - 5,21,407
Research Projects  HINE Wehed Various 7,43,51,159 52,33,173 4,93,94,196 |  3,01,90,136
Other saX Various - - E

Capital Grants (Used) - UGC & Other Agencies 63,06,72,714 - | (3,21,99,197) | 66,28,71,911
Capital Grant D&P - Projects Wigaell 3reH famma s - e 15,84,15,267 - (2,07,23,456) | 17,91,38,723
Capital Grant D&P - Other Schemes -t 4 47,22,57,447 (1,14,75,741) | 48,37,33,188

Capital Grants (Used) - GOM & Others 27,65,10,754 - - | 27,65,10,754
State Govt Grants (Non recurring & Others) 27,11,89,000 - -| 27,11,89,000
Higgelt - WEIUE, W16 o 3at
State Govt Grants (Others Non recurring Grants) 53,21,754 B - 53,21,754
T WA HGH (5 d ST

Schedule 4 > Grand Total 1,00,09,97,836 (22,013) 7,82,70,042 | 92,27,05,781

Note: Provision of Interest on Grants : As per the terms of Grants received, the University usually refunds the interest along with unspent amount of grant to funding
agency. However at the year end, as the unspend amount of Grant to be refunded is not certain, hence the provision of Interest to be refunded is also not certain.
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KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafsft affomard atedl 3n= #iERE Ranflo, sT@ena

SCHEDULE NO. 5 DEPOSITS, ADVANCES & OTHER LIABILITIES afif¥te : y ¥=ft, anfor sifim anfor gaw Saek

Amount in Rs.

Particulars Balance ason | Add: Sub Less: Paid Balance as on
31-Mar-2021 Received Total during the year | 31-Mar-2022
e During the year
1 Deposits from Students Rreneatf=it smma 1,18,25,440 31,21,600 | 1,49,47,040 6,16,050 1,43,30,990
Library Deposit TeIeri 3™ 39,40,265 6,07,900 45,48,165 66,000 44,82,165
Laboratory Deposit SEFTEITeT A 29,24,650 4,31,000 33,55,650 37,250 33,18,400
Caution Money Deposit HEufiit 35 3@ 18,20,325 11,60,100 29,80,425 4,96,700 24,83,725
Mess Deposit @HIEes AT 22,35,500 6,58,300 28,93,800 11,500 28,82,300
Hostel Deposit aa‘cﬁ!fa’ AT 9,04,700 2,64,300 11,69,000 4,600 11,64,400
2 Deposits from Contractor ~ 3heRTeha el HATHA 3,01,02,359 67,52,081 3,68,54,440 12,92,167 3,55,62,273
Security Deposit gu&T 3¥THd 2,31,65,654 45,64,303 | 2,77,29,957 6,04,380 2,71,25,577
Tender Earnest Money Deposit fferer s amHa 51,40,452 21,04,142 72,44,594 4,29,000 68,15,594
Retention Money/Testing Commission m“@;q% 13,90,450 83,636 14,74,086 2,58,787 12,15,299
Water Proofing Retention gret I% e 3 4,05,803 - 4,05,803 B 4,05,803
3 Deposits Other ga¥ sHTHAT 75,884 - 75,884 - 75,884
4 Accounts payable @t 2uft 19,49,10,799 9,04,24,746 | 28,53,35,545 4,92,76,035 23,60,59,510
Advances to Suppliers for Purchases Jagnd apfim|  2,01,65,754 44,05,088 2,45,70,843 4,17,40,640 (1,71,69,798)
*  Scholarship 1,14,430 1,08,98,226 1,10,12,656 1;10,27:271 (14,615)
Excess fees payable atfaft ¢ g 1,90,467 E 1,90,467 21,612 1,68,855
Ashwamedh & Avhan Spardha g anfir aege wwi|  6,05,96,257 28,150 6,06,24,407 - 6,06,24,407
Avishkar-2013 (Statelevel) 3Tfawpit 202 3(Taa(®) 42,05,187 - 42,05,187 - 42,05,187
Alumni Association grsft fremeff deea 48,51,516 2,74,000 51,25,516 - 51,25,516
Outstanding Liability for Salary & Expensesgaﬁ% 6,69,77,674 4,53,47,623 | 11,23,25,297 (35,13,252) 11,58,38,549
Other Payables gat %Uﬁ 3,78,09,514 2,94,71,658 6,72,81,173 (236) 6,72,81,409
Schedule 5 > Grand Total 23,69,14,482 | 10,02,98,427 | 33,72,12,909 5,11,84,252 28,60,28,657

SCHEDULE NO. 7 INVESTMENT (Deposits in Nationalised Banks & Others) raus (e o snfit gavmsfier 3t)

Amount in Rs.

Note: 1) Closing Balance includes Investment of Rs. 35.00 Crores kept as long term in 8% RBI Bonds.
2) Interest Income on RBI Bonds Rs. 72.85 lakh pertaining to prior period, recognised during the year.
3) Rs. 800,000/- deposit kept with NCTE, Bhopal as lien.

Particulars Balance as on Addition During Sub Less: Balance as on
31-Mar-2020 the year Total Withdrawal / | 31-Mar-2021
ausfter g
Adjustment
during the year
a) Long Term Investments ) 35,18,50,000 3,00,000 35,21,50,000 - 35,21,50,000
. EEBILIGICRIGEYCY
1. Equity Shares (MKCL & MFDA)) e bt 18,50,000 3,00,000 21,50,000 2 21,50,000
2. Investment in 8% RBI Bonds (frf ai%mn 2% 35,00,00,000 - 35,00,00,000 - 35,00,00,000
b) Short Term Investments I T T%) 1 ,76,27,44,765 | 6,30,31,889 |1,82,57,76,654| 18,61,88,004 |1,63,95,88,650
1. Fixed Deposits with Nationalized Bank ! 1,74,27,44,755 6,30,31,889 1,80,57,76,654 | 18,61,88,004 |1,61,95,88,650
2. FD's with Scheduled Co-op Bank 2,00,00,000 2 2,00,00,000 . 2,00,00,000

Schedule 7 > Grand Total 2,11,45,94,765 | 6,33,31,889 2,17,79,26,654 | 18,61,88,004 |1,99,17,38,650
ALLOCATION OF INVESTMENTS AGAINST :
TeerpeTer affaTor .
Earmarked Funds in FD with Banks faafira freft a=ev|1,01,37,87,730 | 5,96,61,014 | 1,07,34,48,744 - 11,07,34,48,744
Endowment Fund in FD with Banksgvfigm fatt foavs|  2,02,52,828 7,03,875 2,09,56,703 2,03,875 2,07,52,828
MKCL & MHFDA Investment in equity 18,50,000 3,00,000 21,50,000 - 21,50,000
Others FD's with Banks shdiet LN W 1,07,87,04,207 26,67,000 1,08,13,71,207 | 18,59,84,129 89,53,87,078
Schedule 7 > Grand Total 2,11,45,94,765 6,33,31,889 2,17,79,26,654 | 18,61,88,004 |1,99,17,38,650
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KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafeh afRunard alerdt 302 @R fAamfto, si@onma

SCHEDULE NO. 8 - LOANS & ADVANCES Tftfyte : ¢ @t arifor seret Amount in Rs.
Particulars Balanceason | Add: Sub Less: Received | Balance as on
qufere 31-Mar-2021 | Paid Total Adjustments 31-Mar-2022
fireei® 32 U 2098 | During the year during the year | ficer® 3¢ 79 2033
1 Advances to Employee/Staff e 3l 2,96,53,379 1,00,74,705 3,97,28,084 52,81,555 3,44,46,529
Advances to Staff : Festival Advance st sufm: @ s 16,01,850 31,12,000 47,13,850 33,16,200 13,97,650
Advances to Staff : Computer & Laptop %.31.5mwm 9 @ 19,28,323 17,12,705 36,41,028 - 36,41,028
Advances to Staff : Housing Loan=re=r sufigaTesdsi| 2,30,89,785 31,90,000 2,62,79,785 1,31,244 2,61,48,541
Advances to Staff : Vehicle Loan #HaT 31fiH : a8 & 11,91,160 5,70,000 17,61,160 5,70,067 11,91,093
Advances to Staff : Medical Claims ¥ : sufim 1 61 14,90,000 33,32,261 12,64,044 20,68,217
es to Staff ical Claims b 8,422
2 Advances for Expenses to Employee 5,49,396 13,54,838 19,04,234 24,54,943 (5,50,709)
3 Advances to Affi. Colleges for Exam & Other 97,65,921 1,35,09,967 2,32,75,888 - 2,32,75,888
el waiferereaan ofian 9 sat anfig
4 Advances to Others gt 31t 31,28,024 | (9,49,27,893) | (9,17,99,869) (9,58,27,893) 40,28,024
Receivable /Deposit with other 301 31ifoT gag 3 15,57,067 | (3,64,72,486) | (3,49,15,419) (3,73,72,486) 24,57,067
Stock in Hand- Stationery BTaTHTe |31 15,70,957 | (5,84,55,407) | (5,68,84,450) | (5,84,55,407) 15,70,957
Schedule 8 > Grand Total 4,30,96,720 | (6,99,88,383) | (2,68,91,663) | (8,80,91,395) 6,11,99,732
SCHEDULE NO. 9 - GRANTS & ACCOUNTS RECEIVABLES WRTSTE : % 31ggM amfur @rd I
Particulars Balance ason | Add: Sub Less: Received/ | Balance as on
qubdre 31-Mar-2021 Paid Total Adjustments 31-Mar-2022
fier 3% 7 03¢ | During the year during the year | e 3% 7 2032
1 Tax Deducted at Source (Receivable) &.21.wq(I0) 89,88,247 57,608 90,45,855 30,64,357 59,81,498
2 Salary Grant Receivable (GO M )¥eg sl 9 3R | 32,99,03,919 | 58,65,09,025 | 91,64,12,943 | 47,40,72,811 | 44,23,40,132
I Less: Provision for Doubtful Receivables 23,72,40,937 4,11,56,681 27,83,97,618 - 27,83,97,618
HIRITEE A0 TG
| 9,26,62,982 54,53,52,344 63,80,15,325 | 47,40,72,811 16,39,42,514
3 Grant Receivable - NSS TgT 841 A1 g (46,12,744) 67,87,102 21,74,358 34,27,093 (12,52,735)
Special Campaign Grant iy f3refit 3IEH (26,85,003) 27,25,011 40,008 6,89,998 (6,49,990)
Regular Activity Grant fiafir 3ushm 3TEH (19,93,400) 40,62,091 20,68,691 27,37,095 (6,68,404)
SRD Parade Grant wd.3TR.€.WE 3HEH 90,000 - 90,000 : 90,000
Aids Awareness Grant & Utkarsha gﬁl mﬁ TNl SH (24,341) - (24,341) - (24,341)
4 Student Fees Receivables (Net) F@eaiegs a0 @ | 5 76,14,541 21,93,143 | 5,98,07,684 - | 5,98,07,684
Less : Provision for Doubtful receivables (86,04,413) (13,94,620) (99,99,033) - (99,99,033)
SIehIETE AU Tehesad LG 4,90,10,128 7,98,523 4,98,08,651 - 4,98,08,651
5 Other Receivables & Advances 3 a0 a7ifor anfim 3,61,50,802 90,42,054 4,51,92,856 - 4,51,92,856
6 Land Acquisition Claim with GO M TS 'memm wrl| ~ 3,79,95,017 4,31,43,761 8,11,38,778 - 8,11,38,778
Schedule 9 > Grand Total _ 22,01,94,432 | 60,51,81,391 | 82,53,75,823 | 48,05,64,261 34,48,11,562
SCHEDULE NO. 10 CASH & BANK BALANCES 9fRifSte : %0 Tr@ anfur o freere
Particulars Balanceason | Add: Sub Less: Received | Balance as on
qufdre 31-Mar-2021 Paid Total Adjustments 31-Mar-2022
fiee® 3% 79 3038 | During the year during the year | fite® 33 7 2032
1 Balance in Saving Accounts s<d @rd e 16,57,84,312 71,37,971 17,29,22,283| 12,90,51,932 4,38,70,351
2 Balance in Current Accounts =Tl @Td fireere 20,20,642 6,50,16,854 6,70,37,496 -| 6,70,37,496
3 Cashin Hand U@ fireas 1,54,404 - 1,54,404 26,851 1,27,553
Schedule 10 > Grand Total 16,79,59,357 7,21,54,825 | 24,01,14,183| 12,90,78,783! 11,10,35,400
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KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.

afRumard aiead 3R siER fAandie, siwema

SCHEDULE 'A' - EXAMINATION FEES ufif¥re “A” wlien ek

Particulars FY 2021-22 FY 2020-21
(Current Year) (Previous Year)

Examination Fees it e 14,82,60,530 8,58,57,439
Arts, Social Science & Fine Arts el @ferd el wrforeRaE 2,71,88,911 1,37,10,066
Commerce & Management €O & ST 2,46,69,753 1,65,86,282
Science femH 5,43,73,319 3,46,12,607
Engineering syt 1,63,32,377 1,68,62,798
Education e 30,75,238 25,01,245
Pharmacy afgy famior smres 1,60,50,449 13,21,241
Law faefi 65,70,483 1,73,200
Other Examination Fees gdl Tl b 26,65,856 10,93,857
Marks Statement Fee TUTIEreh1 I[eh 31,73,726 10,10,951
Total 15,41,00,112 8,79,62,247

SCHEDULE 'B' - ACADEMIC FEES - TEACHING DEPTS & OTHER CENTRES teafires forsmr @ gt ¥z reTTERdiet Yo @ $at UTH

Particulars FY 2021-22 FY 2020-21

qaRE (Current Year) (Previous Year)
Tuition Fee fRi&mr 3eeh 2,71,04,909 2,91,84,260
Magazine Fee mifieh e 1,78,700 1,76,500
Library Fee T J[eh 7,36,839 20,68,304
Laboratory Fee SRITTMEAT Y[eeh 24,20,825 60,78,550
Industrial visit Fee afienfies 9 e 2,03,315 1,99,500
Internal examination Fee afaria uliel Yok 3,39,600 3,11,960
Study Material Fee Hafireh @ifeed geeh 83,800 86,000
Registration Fee iguff 8,78,000 8,20,429
Laboratory Breakages T $e Uosh 23,940 73,375
placement Brochure / Other Activities P! TfRdiTeeh o ot S9HH 3,04,570 2,73,175
M.Phil / Ph.D synopsis & Thesis t, fer /diea, <1 awiel = wemey 25,22,017 19,31,830
Internet & Email Fee ch 6,54,500 6,63,850
Gathering & Extra-curricular Fee gt 9 fafay i b - 2,17,080
Establishment & Training Fee 3ATETHHT & SRIET eeh 40,200 44,625
Project & Viva Fee ehed d Tiflash il Iesh 20,25,440 17,49,262
Hostel Fees @& Ieh 27,84,585 -
E-Suvidha, Contd. Edu. Centre and Other Fees 3-gfaen, Pt fem g 9 30 o 65,19,187 38,77,769

Total 4,68,20,427 4,77,56,468

SCHEDULE 'C' - OTHER FEES 3@ YI<h

Particulars FY 2021-22 FY 2020-21

TafRE (Current Year) (Previous Year)
Affiliation Fee Heral Ieeh 1,49,40,183 1,69,52,615
Admission Fee Y91 J[oeh 4,25,187 22,00,010
Eligibility Fee TTrl Yeeh 48,27,544 36,88,185
Medical Fee e Je<h 2,51,021 2,11,526
Central Assessment Program Fee e HEIHIA Yehed Iesh 47,52,615 15,76,734
Transfer Certificate Fee sigeil SHIVIYA Ye<h 9,97,916 7,09,410
Migration Fee ¥IHIaOT Icwh 9,22,520 6,67,962
Verification & Answer Book Xerox Fee TW@?\TEEUﬁ o IR BT Te<h 1,95,150 82,610
College, Subject, Faculty changes Fee TEIfereerd, Torya, feremaman sige Yeoh 21,22,175 12,18,622
Computer Fee Tl b 14,78,780 14,59,820
Student Welfare / Aid Contribution feremeff sveamor/aed e 40,614 16,85,285
Gymkhana Fee f@mn ge<h 1,05,127 33,15,269
Convocation Fee 9edl WM e 1,08,97,250 1,16,20,380
Ashwamedha Spardha 3tafe et 85,388 28,01,604
General Knowledge Fee TTHT=IRIA TR Yeh 42,180 11,051
Environment Fee TaTaXvT Y[eeh 97,070 35,697
Other Fees 3 b 71,36,314 1,16,60,064

Total 4,93,17,534 5,98,96,844
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KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafsh affomard diedt 3mR sERe Ranfls, sraera

SCHEDULE 'D' - ESTABLISHMENT, COMMON SERVICES & GENERAL EXPENSES ufif$re : D (=ATEaTYAT)

Particulars FY 2021-22 FY 2020-21
ER it (Current Year) (Previous Year)
Travelling Expenses JaTd @+ 16,84,876 9,10,410
Senate 3TfeET 1,02,250 63,624
Management Council sgrm+ gfigg 73,175 65,730
Other Committees =zt Hftren 13,52,834 6,98,969
Officers a7frepr} 63,630 22,281
Other Staff gt sH=rl 92,987 59,806
Advertisement sifatrdt 12,24,358 4,29,909
Office Contingency e 20,63,503 13,40,770
Telephone guesrft ’ 2,30,277 2,74,531
Electricity s 71,26,049 46,31,014
Printing & Stationery gqi8 9 Wy 12,60,470 26,93,764
Postage & Telegram 2urel 9 a1 4,90,684 3,68,495
Legal Fees & Expenses e ek 9 CE] 4,86,536 3,53,500
Membership & Contribution g¥Ees g =ioft 86,140 1,18,000
Audit & Consultancy Fees giar gfiaor 9 deen ek 3,04,910 20,50,670
Functions & Festivals 1,5 9 Icqd 7,85,550 1,53,517
M & R: Equipments & Furniture @IS 9 Geti—I9etol 9 Hife 26,46,370 40,53,106
M & R: Building, Site & Pipeline ¥avrer o et - Famedt, wlte @ Wiy enda 20,13,464 44,95,875
M & R: Vehicle Z@4rel 9 gewdt : 9 7,73,489 6,26,947
Insurance Premium femm gam 16,74,568 11,52,368
. Convocation Expenses USTSIEH HHRY @ 20,28,025 -
' Salary to daily wages / Other Staff JaH-2f% JaTier-gat Hu=md 69,37,147 69,28,275
Central Assessment Program/ Onscreen Expenses shizal HeiTad SIsH [ 3h @ - 1,28,554
Medical Expenses Jerhia @4 1,14,132 21,739
Guest House Expenses (Net) aifaeft 7z @« (freees) 3,16,940 1,62,323
Employees Welfare Expenses sif=il sheemor @< 2,32,699 6,13,582
National Seminar & Conference/Open house Tigty fiifs & =mies /300w gam - 1,55,888
Recruitment Expenses syt @< 20,34,645 2,52,551
Adult Education Expenses iz fyaor @+ 1,80,089 1,03,184
Interest paid under Ekalavya Vidyadhan Yojana wsreren feremas ien =1 aternft 11,302 29,863
Other Expenses - Photocopy & Bank Charges etc. 3a% @ - 31(a5hR, BTHTeh o seh HibgH 31,387 66,277
Total 3,47,37,610 3,21,15,111
SCHEDULE 'E' - EXAMINATION EXPENSES ufifSte: E wlten @
Particulars FY 2021-22 FY 2020-21
(Current Year) (Previous Year)
Overtime Allowance 31feeriferes W 5,43,871 4,69,275
Printing & Setting of Question /Answer Papers syafiest /Iaafis s a S 8,55,37,681 5,91,01,163
Stationery Wyt 52,816 89,500
Miscellaneous Expenditure at Exam centre &gl foreis =4 15,21,807 22,04,701
Examiners' Remuneration yftaresrs Tee 1,77.73,957 80,73,528
Other Exam Expenses & Contributions 3o% gii&n @+ g fht 1,34,03,182 1,20,49,918
Total 11,70,33,314 8,19,88,085
SCHEDULE 'F' - ACADEMIC EXPENSES - TEACHING DEPARTMENTS & OTHER CENTER EXPENSES terforeh i -terfores farem fremdida g
Particulars FY 2021-22 FY 2020-21
aufE (Current Year) (Previous Year)
Laboratory Expenses SEITeIIGT @9 49,52,179 38,50,672
Maintenance & Repairs : Laboratory Equipments ?Fﬁ q Y@ ganTes! aifEe 6,57,638 3,07,842
Library Periodicals & Book Binding Expenses niener fraaenrferss anfor wiyvfl @< 1,04,526 93,664
T A to Teaching / Visiting staff/Research Promotion ftermrien varg @/ smwfEa e qmea 4,136 16,170
VC Research Promotion Scheme elTe U STcHTE JeHT 7,19,084 21,51,598
Salary to Staff f3rerep= 9= 22,83,882 99,90,663
General Admin Exp & Contributions. A& TeEhE @4 o e 5,14,68,211 4,09,36,945
Lab To Land Expenses TalTsTest o Siifid @« 95,042 1,88,944
E-Database & Journals- Subscription 51,07,521 -
Lecture Series & Other Expenses SATEAHIET & 3t @ 23,586 5,250
Prizes, Awards, Scholarship, Gold Medal exp s&ft&, afiifies, ﬁmma?ﬁ, g‘artrhﬁ ECL| 11,59,235 1,15,600
Sub Total ... 6,65,75,040 5,76,57,347
Add : Provision for Doubtful Receivables 13,94,620 15,49,575
Total 6,79,69,660 5,92,06,922
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SCHEDULE 'G' - STUDENTS WELFARE & SPORTS EXPENSES ufifite : G fermmefi weamor = e @

Particulars FY 2021-22 FY 2020-21

qafeTE (Current Year) (Previous Year)
Inter University/College/Group Tournaments SrTeferaTdys /wererarer waert 35,31,770 51,580
Travelling Expenses ™ 63,617 6,945
Sports Committee shier afirdt 63,617 6,945
Students Council Teremefi uftwe - -
Student Welfare expenses feremeff se=rmn ECE] 77,51,422 1,25,14,885
Youth Festival REIR R 1,28,441 93,573
Gymkhana / Sports Material & Books frarn /e wifecy 9 g 50,450 1,21,794
Ashwamedh Spardha Fany T 13,351 -
Assistance Provided To Students freneat feetet werEd 96,67,500 27,850

Total 2,12,06,551 1,28,16,627
SCHEDULE 'H' - EMPLOYEE SALARY, ALLOWANCES, WELFARE & OTHER EXPENSES uftfdre : H &, W, {F 9 3w

Particulars FY 2021-22 FY 2020-21

AT (Current Year) (Previous Year)
Salary & Allowances Y T W 46,76,45,614 42,44,56,500
Salary to Security & Sanitation YTETETh A 3,96,50,020 3,11,20,502
Honorarium to Contributory Lecturer Ferer AT AHEH 7,46,900 2,42,250
Steering Allowance ITe-dTeish gehtv] el 41,480 26,080
T A Home Town/LT.C. T § T SATE daed 76,612 39,767
Sumptuary Allowance Srferefl s 9,073 2,41,684
Leave Encashment T TEiRT 1,04,35,535 72,23,710

Total 51,86,05,234 46,33,50,493
Notes to Accounts:

"1) Land acquisition and other legal cases:- For demand of additional compensation, there were 191 cases in against the University. Out of which 7 were
disposed-offin the past and 173 cases settled by the Hon Court till date at the enhanced compensation of Rs. 623.74 lakh, 7 cases were disposed-off in due course
and the decisions for 11 subjudiced cases is awaited. The amount of Rs. 623.74 Lakh for settled cases is paid by the University is as per the order of Hon. Court. A
Claim against the aforesaid for Rs 811.39 lakh (including other incidental charges of Rs. 187.64) is filed with the Department of Higher & Technical Education,
GOM for reimbursement. The amount of provision against 11 subjudiced cases is not provided in view of certainity. Further, there are multiple other legal suits
against the University pending at the various levels of Judiciary System awaiting final decision. On the final decision of Hon Court, the crystalized amount of
liability will be made and proposal to be submitted to the State Government for reimbursement of claim. However, the University anticipates the claims against
the same for not over amounting to Rs. 1.00 Crores, the same can be treated as Contingent liability. "

2) University has no proceedings under scrutiny, appeals and pending assessment with Income Tax, GST, PT / PF etc, except service Tax, for which university is
contesting.

3) Though the university follows accrual accounting systems, there is difference in periods of calendar year, academic calendar and financial calendar, hence
certain Income & Expenditure are not posted according to accrual system of accounting.

4) Figures of previous year have been regrouped or rearranged wherever required by the financial management committee for appropriate representation of
financial statements.

SIGNIFICANT ACCOUNTING POLICIES

A) BASIS OF PREPARATION OF FINANCIAL STATEMENTS : The University follows Mercantile Double Entry Accounting System to recognize Income &
Expenditure except claims, grants, subsidies etc, the same is on cash basis. The financial statements have been prepared to comply in all material respect with
the provisions of notified Act, Account Code, Ordinances and best practices.

B) FIXED ASSETS AND DEPRECIATION / AMORTIZATION: Fixed assets are carried at cost of acquisition/ cost of construction which is carried at book value.
Depreciation on all the assets has been provided (except on agency funded assets) at the rates and in the manner prescribed at the Management Council
Meeting.

C) CAPITAL WORK IN PROGRESS: Expenditure during construction period including development cost incurred on the projects under implementation are
treated as pre capitalized expenses pending allocation to the assets, and are included under “Capital Work in Progress”. These expenses are apportioned to fixed
assets on completion of the project.

D) GOVERNMENT GRANTS AND SUBSIDIES: Grants and subsidies from the governments are recognized as and when received in part and parcel subject to
the reasonable certainty that all underlying conditions shall be complied with Accounting standard to be inserted.

E) DEPOSITS & INVENTORIES: All Deposits are disclosed in the financial statements at the acquisition cost with accrued interest at the end of year and
Inventories at cost of acquisition.

F) EMPLOYEE BENEFITS: University follows contribution to the various schemes like provident fund scheme, Gratuity, Leave Encashment; Medical & Paid leave
Encashment, Leave Travel Concession, etc. as per the rules prescribed by Government of Maharashtra, Maharashtra Civil Services Rules (MCSR) & notified
University Act along with University statutes, Ordinance (excluding contractual appointments).
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